
FINANCIAL HIGHLIGHTS FOR 2020 
ST. JAMES EPISCOPAL CHURCH 

 
 

1. Thanks to the generosity of so many parishioners, St. James closed the year with 
a surplus 

a. Overall, those who made pledges for 2020 gave more than they had 
pledged 

b. Overall expenses were slightly lower than expected, though some line 
items were higher and some were lower as we dealt with the pandemic 

2. We took out a Payroll Protection Program loan/grant under the CARES act for 
$64,100 which we will not have to pay back. 

3. We completed the capital campaign that began in 2017  
a. Rectified many facility issues: included were replacing windows, replacing 

HVAC units, paving the lower parking lot, acquiring a new church van, and 
paying off mortgages on Grove Street properties, and other items. 

b. Projects funded, but not quite completed at this time  
i. Kitchen renovation 
ii. Extensive roof repairs 

c. Built up a reserve of $250,000 to better maintain our facility 
4. Thanks to the Wednesday Work Crew, three bathrooms have been completely 

renovated and the youth room moved from the basement to a portion of the 
education wing. 

5. Closed the School for Little Folks and subsequently leased a portion of those 
spaces to Head Start. 

6. Improved financial procedures, reporting, and transparency of financial affairs. 
7. Received a clean audit report 

 
 
In spite of the pandemic St. James continued its extensive financial support to ministries 
beyond our church by providing $141,759 in 2020.  See the attached page where 
financial support was provided. 
 
As we look forward to 2021, there are still challenges and opportunities before us as we 
continue to deal with the pandemic, hopefully “reopen” at some point in the not-too-
distant future, and complete our discernment process and welcome our new rector.  
Continued financial support from all parishioners will be vital as the Vestry plans for 
2021.  If you haven’t pledged yet, you are encouraged to do so now.   
 
Currently the Vestry is struggling with building a balanced budget for 2021.  After using 
the surplus from 2020 there is still a projected gap of approximately $50,000 between 
anticipated revenues and the cost of our operations and the ministries we want to 
support.  Our parish needs your prayers and support. 
 


